THE TELEGRAPH MONDAY 30 JULY 2018

V Rera slaps
55 notices

OURSPECIAL

har, has served 55 showcause
notices to 16 real estate compa--
nies in the past week for non-
registration of projects and
booking apartments orplotsin

- R.B. Sinha, a member

Rera Bihar, told The Tele-
graph on Sunday that proj-
ects located in Patna, Bha-
 galpur, Muzaffarpur, Bhojpur
and Rohtas have violated
provisions of the Real Estate

(Regulation and Develop-- :

‘ment) Act, 2016.

The Bihar authority used
its own sources to gather in-
formationabout these projects
and then served the show-
cause notices, While at least 30
of the projects are being exe-
cuted in Patna, some are in

agalpur.

“We have given the de-
faulters two weeks to come up
with a detailed reply. In case.
they fail, punitive action will
beinitiated,” Sinhasaid. -

According to the rules, if
any promoter fails fo register
his/her project with Rera,

s/he will be liable toa penalty -

itauthentic

which might extend up to 10
per cent of the proj-
ect cost. Continued viola_tion

-wﬂl’amactharsherncﬁon.

After its inception earlier
this year, Rera Bihar has
taken several steps toregulate
the real estate market and has
started the process of hiring a
pmfesslonalagenc?tomvide

The authority has written

display prominently the
names of the project, promot-
er, Rera registration number
and information on start
and end of projects at con-
struction sites

sWe stand for ushering in
complete in the
state’s real estate sector and
our effort is to safeguard the
people’s interests. Even gen-
uine builders and developers
will be benefited by effective
_ onof the market as the
esseljm-oﬁthe-Act is mot to co-
erce anyone,” said Rera Bihar
member Sinha.




